PERRICHB T S RETEME L EARMICBET 5 5%

R

7/

IZ,%*

A study on accountability and audit responsibilities in China

Yang XU*

Abstract
This paper, by separating responsibility for accountability and inspection financial statements

with false or misrepresentation or defective, it is possible to clarify the responsibilities of the financial

statements of entities. Furthermore, it is possible to rationally distribute their liability to be borne.
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4) Accounting is the art of recording, classifying,
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and summarizing in a significant manner and in
terms of memory, transactions and events which
are, In part at least, of a financial character, and
interpreting the results there-of.

5) Accounting is the body of knowledge and
functions concerned with systematic originating

authenticating, recording classifying, processing,

summarizing, analyzing, interpreting, and
supplying of dependable and significant
information covering transactions and events:
which are, in part at least, of a financial character,
required for the management and operation of an
entity and for the reports that have to be
submitted thereon to meet fiduciary and other
responsibilities.

6) Essentially, accounting is an Information
system.

7) It also makes up a large part of the general of
the general information systems which provide
decision-making information expressed in
quantitative.

8) Accounting is also concerned with effective
transmission or communication of information.

9) Accounting is a Measurement process which
may be applied to a variety of activities.

10) Accounting is one of the applied quantitative
fields in the Complex encompassed by the notion
of measurement theory.

11) Accounting Principles Board, Statement No4,

“Basic Concept and Accounting Principles
Underlying Financial Statements of Business
Enterprises,” 1970, paragraph 40.
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“The committee defines accounting as the process
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of identifying, measuring, and communicating

economic information to permit informed
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judgments and decisions by users of the
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