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Real estate markets and aging in Japan: Impact on land prices
due to aging and declining population

Yuji MORI*

Abstract

We discuss the relation about “Population onus” and real estate markets in Japan. We found that the

population factors had affected the real estate prices and housing markets in Japan as well as in the long

term, even in the short term. These results suggest that the downward trend in land prices continue for

some time because of aging and population decline.
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